QUARTERLY COMPLIANCE REPORT ON CORPORATE GOVERNANCE

Name of the Company

Swan Energy Limited

Quarter Ending on

30" September, 2010

Particulars

Clause of Listing

| Complian | Remark |

Agreement | ce Status | s
) ; (Yes/No) |
1 2 | 3 4
I. Board of Directors 491
o {A) Composition of Board 49(1A) Yes
(B)Non Exccutive Directors Compensation and disclosure 49(1B) Yes |
| (C) Independent Director 49(1C) | Yes
(D) Beard Procedure 49(10D) i Yes ]
_(E) Code of Conduct 49(IE)  Yes ]
(F) Term of oflice of non-executive Directors 49(1F) | Yes |
| 1L Audit Commitiee 91 _‘
{A) Qualified & Independent Audit \ Committee 49(1TA) Yes |
(B) Meeting of Audit Committec 49(11B) Yes
(€) Powers of Audit Committee 49(11C) Yes -
(D} Roll of Audit Committee 49(11D) CYes |
(E) Review of Information by Audit Committee 49(11E) | Yes |
m Audit Reports and Audit Qualifications 49(111) 1 Yes i
V. Whistle Blower Policy 49(1V) | Yes 1
V. Subsidiary companies 49(V) | Yes ; ]
VL. Disclosure of Contingent liabilities 49(V1) __ Yes |
ﬁm)isclosures 49{V1I) 1‘ |
_(A) Basis of related party transactions 49(VIIA) Yes ‘ ]
T (B} Board Disclosures 49(V1IB) Yes !
;ft} Proceeds from Initial Public offerings A9VIIC) N.A. N
| (D) Remuneration of Directors 49(VIID) Yes |
(E) Management . 49(VIIE) Yes ‘1[ - _j
(F) Share holders 49(VIIF) | Yes
| VI CEO/CFO Certification 49(VI1ID) | Yes ]
IX. Report on Corporate Governance 49 (1X) I Yes |
| X. Compliance 49 (X) Yes | 7i

For Swan Energy Ltd
(formerly, Swan Mills Limited)
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Compliance Officer




